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The Union of Arab Chambers Calls on the “Arab Forum For Multidimensional Social Development” to Provide the
Infrastructure to “Enable People With Disabilities to Live Independently.”

The Union of Arab Chambers participated in the activities
of the “High-Level Arab Forum for Multidimensional Social
Development,” held in the Qatari capital, Doha, during the
period 7 and 8 February 2024.

Within the session “Investing in smart solutions and modern
technologies to support the independence of people with
disabilities,” the Union’s representative at the conference, Zeina
Assaf, gave a speech in which she pointed out “investing in smart
solutions and modern technologies to support the independence
of individuals with disabilities is not a luxury, it is a human right.”
And society’s commitment to justice by achieving equality,
inclusion, and empowering this large segment of society.”

She said: “According to the World Health Organization, the
number of people with disabilities around the world is estimated
at 1.3 billion people, equivalent to 1 in 6 people, and the number
is expected to reach 2 billion people by the year 2050.. This
means that the number is increasing annually, and therefore
the reality requires us to find the appropriate infrastructure that
helps accommodate this number of people with disabilities and
thus facilitates their lives to enable them to live independently
without the need for anyone.”

She considered that “smart solutions enable individuals to carry
out their daily tasks independently, which enhances their quality
of life and makes them feel self-sufficient, which is an important
psychological factor that is essential for moving towards the
stage of giving. This is done by securing job opportunities, as
modern technology contributes to securing new job opportunities
for people with disabilities, thus reducing the unemployment rate
and contributing to raising the efficiency of the workforce. It also
enables them to be socially integrated, as technology allows for
more social interaction and integration. In addition, there is a
social and economic impact of empowering individuals with
disabilities, as inclusive technology benefits not only individuals

with disabilities, but society as a whole, which leads to greater
innovation, diversity, and economic growth.”

At the conference, the Union called for “the need to adopt
legislation and policies that stimulate investment in smart
solutions and modern technologies to support the independence
of people with disabilities, in addition to creating strategic
partnerships between the official and private sectors, as these
partnerships can include providing financing, technical support,
and guidance to emerging companies to develop and market their
products. It is also required to enhance international cooperation
and exchange knowledge and technology with other countries to
enhance investment in smart solutions and modern technologies
to support the independence of people with disabilities. Moreover,
work to provide the necessary funding to support smart solutions
and modern technologies to support the independence of people
with disabilities. These investments can include financing initial
financing rounds and expansion in the subsequent stages of the
company’s growth, and facilitating its access to the market, given
that facilitating and accelerating the process of entry of emerging
companies into the market is done through providing support in
marketing and providing supply and distribution opportunities.”
At the conclusion of her speech, the Union’s representative
stressed “the importance of providing technical support and
technological development to emerging companies in the field
of smart solutions, as this includes providing technical expertise
and knowledge and assistance in developing and improving
their products and existing projects. In addition to organizing
competitions and awarding prizes to encourage innovation in
the field of smart solutions and modern technologies to support
the independence of people with disabilities. These competitions
may include funding the winning projects and providing them
with technical and marketing support.”

Source (Union of Arab Chambers)



Egypt Approves Largest Urgent Economic Package for

Social Protection
Egyptian President Abdel Fattah El-
Sisi approved during a meeting, in
consultation with Prime Minister
Dr. Mostafa Madbouly and Minister
of Finance Dr. Mohamed Maait, a
package of measures to alleviate the
economic crisis and the living burdens
on citizens.
President Sisi directed the
implementation of the largest urgent
social package for social protection,
worth 180 billion pounds, starting
from the first of next month, March
2024, so that the wages of state
workers and economic bodies will be increased, with a minimum
ranging from 1000 to 1200 pounds, depending on the job grade
(1000 pounds for grades from sixth to fourth, 1100 pounds for
grades from third to first, and 1200 pounds for grades from director
general to first undersecretary), through the early disbursement of
the periodic allowance to those addressed by the service law. Civil
with 10% of the job wage, and 15% of the basic wage for non-
addressees, with a minimum of 150 pounds and a total cost of 11
billion pounds, and the disbursement of an additional incentive,
starting from 500 pounds for the sixth degree, and increasing by
50 pounds for each degree, to reach 900 pounds for the excellent
degree, at a cost of 37.5 billion pounds, at a total cost of about 65
billion pounds, which is reflected in raising the minimum wage by
50% to reach 6 thousand pounds.
Source (Al-Arabiya.net Website, Edited)

“International Monetary Fund” Expects Qatar to Grow
by 5.5 Percent

The International Monetary Fund
(IMF) expects Qatar's growth to
average around 5.5 percent over
the medium term, supported by a
significant expansion in liquefied
natural gas (LNG) production.

Inits report on Article IV consultations
with Qatar, the IMF expects growth to
continue in the near term, supported
by growth in non-hydrocarbon sectors
thanks to investment in public projects
and the North Field LNG expansion
project. Real GDP growth is also
expected at 1.9 percent in 2024 after an estimated growth of 1.6
percent last year.

Non-oil GDP is expected to grow by 2 percent this year after an
estimated growth of 1 percent in 2022.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

China's Consumer Prices Contracted At the Fastest Pace
Since 2009

China's consumer prices contracted for
the fourth consecutive month and at
the fastest pace since 2009 in January,
reflecting continued challenges to
demand in China, the world's second-
largest economy. According to data
from the National Bureau of Statistics,
the consumer price index fell 0.8
percent year-on-year, compared to a &
0.3 percent decline in December.

On the other hand, the index rose
0.3 percent month-on-month, versus
an increase of about 0.1 percent in
December. Food prices fell 5.9 percent year-on-year in the first
months of this year.

Source (CNBC Arabia Website, Edited)
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A Big Leap in the Growth of E-Commerce Globally In
r 2023

Recent data from the German
Statistical and Analytics Platform
Statista showed e-commerce made a
big leap last year, with the number of
users growing and online businesses
increasing. Global e-commerce retail
sales in 2023 were estimated at $5.8
trillion, with this figure expected to
grow by 39 percent in the coming
years, reaching more than $8 trillion
by 2027.

Chinese retail giant Alibaba has been

named the world's largest e-commerce retailer, with a market share

of 23 percent.
Source (Al-Arab Newspaper of London, Edited)

M Oil Prices Rise amid Anticipation of Further Gaza Talks

Oil prices rose on Thursday after
Israel rejected a Hamas proposal for a
ceasefire. Talks continue to try to end
the conflict in Gaza and tensions in the
Middle East in general, which have
cast a shadow over the market since
October.

Brent crude futures rose 22 cents,
or 0.28 percent, to $79.43 a barrel.
U.S. West Texas Intermediate crude
futures rose 19 cents, or 0.26 percent,
to $74.05 a barrel.

Source (Al-Arabiya.net Website,
Edited)

Emerging Market Currencies Will Struggle to Trim
Losses in 2024

A Reuters poll of foreign exchange
strategists showed that most emerging
market currencies will struggle to
recoup their losses this year against
the dollar in the coming months.
Expectations of deep interest rate
cuts by the US Federal Reserve have
receded.

After ending 2023 positively, the
rise in the basket of emerging market
currencies lost momentum and fell 1.2
percent this year, weighed down by
higher U.S. Treasury yields.

Better-than-expected U.S. economic data and extreme comments
from Federal Reserve policymakers pushed investors and markets
back from expectations of a rate cut, pushing the dollar index up 3

percent in just a few weeks.
Source (Al-Arabiya.net Website, Edited)
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